CHARTERED ACCOUNTANTS ST
No.277, Habitat House, Unit No - 202, 1* Floor, kuppaassociates@gmail.com
1" Main Road, Chamarajpet, Bangalore - 560 018.

KUPPA & ASSOCIATES % Mobile : 98453 35246

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
M/s. ChildFund International USA
India Branch Office

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of ChildFund International USA (“India
Branch Office”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Income and
Expenditure, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view, in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 315 March, 2020. its Excess of Income over Expenditure for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sectio |
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described j 1
the Auditor’s Responsibilities for the Audit of the financial statements section of our report. We ar:
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartere:|
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we hav:
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
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Other Matter

Further to the continuous of spreading of COVID-19 across India, the Indian Government announced a
strict 21days lockdown on 24" March 2020, which was further extended till June 30. 2020 across the
India to contain the spread of the virus. This has resulted in restriction on physical visit to the client
locations and the need for carrying out alternative audit procedures as per the standards on Auditing
prescribed by the Institute of Chartered Accountants of India (ICAI).

As a result of the above, the entire audit was carried out based on remote access of the date as provided
the management. This has been carried out based on the advisory on “Specific Considerations while
conducting online audit under current Covid-19 situation” issued by the Auditing and Assurance
Standards Board of ICAI. We have been represented by the management that the data provided for our
audit purpose is correct, complete, reliable and directly generated by the accounting system of the
Company without any further manual modifications.

We bring to the attention of the users that the audit of the financial statements has been performed in the
aforesaid conditions.
Our opinion is not modified in respect of this matter.

Management Responsibility for the Financial Statements

The Company’s Management is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making Jjudgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Management is also responsible for overseeing the company’s financial reporting process.

Page 2 of 10




ChildFund International USA - India Office
Audit Report for the Financial Year 2019-20

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error.
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’), issued by the Central
Government of India in exercise of powers conferred by section 143(11) of the Companies Act.
2013, we give in the Annexure A, a statement on the matters specified in paragraph 3 and 4 of the
order.
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2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

(c) The Balance Sheet and the Statement of Profit and Loss, dealt with by this report are in agreement with
the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act read with Rule 7 of Companies (Accounts) Rules, 2014

(e) With respect to the adequacy of Internal Financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in Annexure B.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best our information and
according to the explanations given to us:

(i) The Company does not have any pending litigations on its financial position in its financial
statements, hence there is no requirement to disclose the impact on the financial statements.

(i)The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

(iii)There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Kuppa & Associates
Chartered Accountants
Firm Reg. No: 0090928

(' //' AL "! ‘LL-

Kuppa Narasimha Setty
Proprietor
Membership No. 209347

Place: Bangalore
Date: 20.10.2020
UDIN: 20209347AAAAAZ6713
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Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the C ompany on the
standalone financial statements for the year ended 31 March 2020. we report that:

(1) (a) The Company has maintained proper records showing full particulars, including quantitative

details and situation of fixed assets.

(b) The Company has a regular program of physical verification of its fixed assets. In

accordance with this program, fixed assets were verified during the year and no material
discrepancies were noticed on such verification. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its
assets.

(¢) According to the information and explanations given to us and on the basis of our

examination of  the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

(i) Child Fund International USA — India office is engaged in supporting locally led initiatives that

strengthen families and communities, helping them break the cycle of poverty and protect the
rights of their children. Accordingly it does not hold any physical inventory, thus paragraph 3
(i1) of the order is not applicable to the company

(iii) According to the information and explanations given to us, the Company has not granted any

(iv)

(v)

loans, secured or unsecured, to companies, firms or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013. Consequently, the provisions of
clauses 3(iii) (a) and (b) of the order are not applicable to the Company and hence not
commented upon.

In our opinion and according to the information and explanations given to us, the Company
has not given any loans and not made any investments. Thus, paragraph 3(iv) of the Order is
not applicable to the Company,

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.
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(vi) The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company

(vii) (a) According to the records, information and explanations given to us, the company is
generally regular in depositing undisputed statutory dues including provided fund, employees’
state insurance, service tax, and other materials statutory dues applicable to it with appropriate
authorities. According to the information and explanation given to us, there are no undisputed
amounts payable in respect of such statutory dues which have remained outstanding as on 3 1st
March 2020 for a period of more than six months from the date they become payable.

(b) According to the information and explanations given to us, there are no disputed statutory
dues as at 31%" March 2020.

(viii) The Company has not defaulted in repayment of loans or borrowing to a financial institution,
bank, Government or dues to debenture holders during the year.

(ix) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of
the Order is not applicable.

(x)  According to the information and explanations given to us, no material fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

(xi) Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the
Companies Act.

(xii)  In our opinion and according to the information and explanations given to us, the Company is
not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed
in the standalone financial statements as required by the applicable accounting standards.
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(xiv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv)  According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi) In our opinion, the company is not required to be registered under section 45 1A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not
applicable to the Company.

For Kuppa & Associates
Chartered Accountants
Firm Reg. No: 0090928

e . 5
k’ ;‘W't f :—ML f:ﬁ__-

Kuppa Narasimha Setty
Proprietor
Membership No. 209347

Place: Bangalore
Date: 20.10.2020
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“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements
of ChildFund International USA — India Office

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of ChildFund International USA
— India Office as of March 31, 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India”. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India™.

For Kuppa & Associates
Chartered Accountants
Firm Reg. No: 0090928

//‘ f.’;-"»"-f,--__ 5“" l'i’ﬁ E
Kuppa Narasimha Setty .3

Proprietor
Membership No. 209347

Place: Baﬁgalore
Date: 20.10.2020
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ChildFund International USA - India Office
(formerly known as Christian Children’s Fund Inc., National Office India)
Balance sheet as at 31st March 2020

Notes 31 March 2020 31 March 2019
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
Share Capital - -
Reserves and Surplus:
Working fund 3 19,994,033 19,348,359
(2) Non-Current Liabilities
Long term borrowings - -
Long term provisions - .
(3) Current Liabilities
Designated Fund - Projects -+ 4,841,972 1,650,954
Funds for NSP Project 5 1,678,316 1,418,404
Subsidy Funds - Projects 6 - 536,386
Grants for Projects 7 - 11,543
Other Current liabilities 8 4,235,681 3,095,290
Other Provisions 9 5,127,010 4,830,082
35,877,012 30,891,018
I1. Assets
Non-current assets
Fixed assets 12
Tangible assets 15,194,806 18,527,928
Intangible assets - -
15,194,806 18,527,928
Current assets
Cash and cash equivalents 10 16,542,583 8,141,334
Other current assets 11 4,139,623 4,221,756
20,682,206 12,363,090
Summary of significant accounting policies 2.1
35,877,012 30,891,018
The accompanying notes are integral part of the financial statements
As per our attached report of even date
For KUPPA & ASSOCIATES For ChildFund International USA - India Office
Chartered Accountants
Firm Reg. No: 0090928 i,
K ) A[_’ﬂ//‘b A U—* v CQ'W‘ (o_pkh\f o
Kuppa Narasimha Setty Q Neelam Makhijani

Proprictor Country Director

Membership No. 209347

Place: Bangalore
Date : 20.10.2020




ChildFund International USA - India Office
(formerly known as Christian Children’s Fund Inc., National Office India)

Statement of Income and Expenditure account

(Amount in Rupees)

Particulars Notes 31 March 2020 31 March 2019
Income
Funds from International Office / Grants 13 148,140,910 149,089,386
Expenses paid by International Office 7,074,501 6,564,487
Miscellaneous Income 306,506 55,049
Total Revenue 155,521,916 155,708,923
Expenses:
Personnel expenses 14 94,212,077 92,128,122
Project related expenditure 15 17,224,559 23,758,067
Other/ Incidental project expenses 16 39,130,585 42,635,794
Depreciation and amortization expense 12 4,309,022 4,084,820
Total Expenses 154,876,243 162,606,802
Excess of (Expenditure over Income)/ Income over Expenditure 645,674 (6,897.879)
Tax expense:
Current tax expenses for current year N &
Current tax expenses for Previous year - -
Excess of (Expenditure over Income)/ Income over Expenditure
transferred to working fund 645,674 (6,897,879)

Summary of significant accounting policies 2.1

The accompanying notes are integral part of the financial statements

As per our attached report of even date

For KUPPA & ASSOCIATES
Chartered Accountants
Firm Reg. No: 0090928

K- thomasr o Ll
Kuppa Narasimha Setty .&
Proprietor

Membership No. 209347

Place: Bangalore
Date : 20.10.2020

sclomm

e

Country Director

For ChildFund International USA - India Office

( '@L&fou;

Neelam Makhijani



ChildFund International USA - India Office

(formerly known as Christian Children’s Fund Inc., National Office India)

Receipts and payments account for the year ended March 31, 2020

Opening balance
Cash in hand

Cash balance with scheduled bank, in current account

Add : Receipts

Funds from International Office

Grants received for Projects

Designated Fund - Projects

Subsidy Funds - Projects

Funds for NSP Project

Expenses paid by International Office
Designated funds send to National Office
Miscellaneous /Other Receipts

Less: Payments

Fixed Assets

Personnel expenses

Project related expenditure
Other/Incidental project expenses
Designated Fund - Projects
Subsidy Funds - Projects

Changes in current liabilities and provisions

Changes in loans and advances
Other Payments

Closing balance
Cash in hand

Cash balance with scheduled bank, in current account

Summary of significant accounting policies

The accompanying notes are integral part of the financial statements

As per our attached report of even date

For KUPPA & ASSOCIATES

Chartered Accountants
Firm Reg. No: 0090928

k’ /w(* AL Z,, Qf?,rr,

Kuppa Narasimha Setty
Proprietor
Membership No. 209347

Place: Bangalore
Date : 20.10.2020

Notes

10

12
14
15
16

10
10

2.1

31 March 2020

31 March 2019

55,698 45,783
8,085,636 16,177,946
8,141,334 16,223,729

144,053,179 144,924,853
65,378,629 70,355,999
348,472,068 351,767,850
4,336,100 1,685,912
7,074,501 6,564,487

. 70

333,557 74,180
569,648,033 575,373,351
1,002,951 3,091,633
94,212,077 92,128,122
17,224,559 23,758,067
39,130,585 42,635,794
62,187,611 68,707,044
349,008,454 353,143,866
(1,437,319) 893,604
(82,133) (902,384)
561,246,785 583,455,746
16,542,583 8,141,334
57,478 55,698
16,485,105 8,085,636
16,542,583 8,141,334

For ChildFund International USA - India Office

Country Director

= i

[ Museum Read |
Bangalore [
A (o

560001 /s
g,

—

‘\L G | '((ﬁg&»h( e

Neelam Makhijani



ChildFund International USA - India Office
(formerly known as Christian Children’s Fund Inc., National Office India)
Notes to the financial statements

As at As at
31 March 2020 31 March 2019
Note 3 - Working fund
Opening balance 19,348,359 26,246,238
Add: Excess of (Expenditure over Income)/ Income over Expenditu 645,674 (6,897,879)
19,994,033 19,348,359
Note 4 - Designated Fund - Projects
Opening balance 1,650,954 34,148
Add: Received during the year 65,378,629 70,355,999
Less: Distributed during the year 62,187,611 68,707,044
Less: Trfd to Income & Expenditure - 32,150
4,841,972 1,650,954
Note 5 - Funds for NSP Project
Opening balance 1,418,404 4,081,929
Add: Received during the year 4,336,100 1.685.912
Less: Spent during the year 4,076,188 4,349 437
1,678,316 1,418,404
Note 6 - Subsidy Funds - Projects
Opening balance 536,386 269,612
Add: Received during the year 348,472,068 351,767,850
Less: Remitted to projects during the year 349,008,454 353,143,866
Add: Trfd from SSP balance in Income & Expenditure - 1,642,790
0.00 536,386

Bangalore
560001




ChildFund International USA - India Office
(formerly known as Christian Children’s Fund Inc., National Office India)
Notes to the financial statements

Note 7 - Grants for Projects
Opening balance

Add: Received during the year
Less: Spent during the year

Note 8 - Current liabilities

Statutory Dues payable
Salary & Expenses Payable

Note 9 - Provisions

Provision for Leave Encashment
Provision for Audit Fees
Provision for Gratuity

Note 10 - Cash and bank balances
Cash on hand
Balances with scheduled banks, in current accounts

Note 11 - Loans and advances
Unsecured, considered good

Advances recoverable in cash or kind or for value to be received
Deposits
Prepaid expenses

As at
31 March 2020

As at
31 March 2019

11,543 1,437,209
11,543 1,425,666

- 11,543
2,362,738 2,194,732
1,872,943 900,558
4,235,681 3,095,290
4,704,681 2,671,983
386,750.00 623,362
35,579.00 1,534,737
5,127,010 4,830,082
57.478 55,698
16,485,105 8,085,636
16,542,583 8,141,334
512,587 8,702
2,043,765 2,885,165
1,583,271 1,327,889
4,139,623 4,221,756
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ChildFund International USA — India Office

(formerly known as Christian Children’s Fund Inc., National Office India)
Schedules forming parts of the financial statements

(All amount are in Indian Rupees)

17. Additional Information to the Financial Statements

A. The Company is registered without share capital; there are no shareholders in the company.

Therefore Shareholders fund in the Balance sheet as on 31% March 2020 is NIL.

B. Capital Commitments

Estimated amount of contracts remaining to be executed on capital account (net of advances) and not
provided for is Rs. Nil (Previous year: Nil).

C. Auditors’ remuneration (including GST)

Particulars - 31 March 2020 | 31 March 2019 |
~As Auditor - | 413,000 623362
For other services 39761 | 118,000
Out of pocket expenses . st z
472,767 741,362

D. Details of expenses in foreign currency during the year:- Nil

E. Receipts in foreign currency

[ For the year ended | For the year ended 31

| Particulars - ’ 31 March 2020 March 2019
Designated Fund - Projects _ i 65,378,629 70,355,999 |
' Subsidy Funds - Projects 348,472,068 | - 351,767,850 |
' Funds from Intérnational Office 144,053,179 144,924,853 |
Grant received - -
| NSP received 4,336,100 | . 1,685,912 |
| 562,239,976 | 568,734,614

F. ChildFund International USA — India Office has not imported any capital assets or traded goods
during the year ended 31 March 2020and in the previous year.

G. Dues to Micro, Small and__Medium Enterprise

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated
26 August 2008 which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers the Entrepreneurs Memorandum Number as allocated after
filing of the Memorandum. ChildFund International USA — India Office has not received such
intimation from any of the enterprises which have supplied goods and services.
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ChildFund International USA — India Office

(formerly known as Christian Children’s Fund Inc., National Office India)
Schedules forming parts of the financial statements

(All amount are in Indian Rupees)

H. Related party disclosures
(a) Related party where control exists
Childfund International USA (formerly Christian Children’s Fund Inc.,) - International Office

(b)The following is a summary of significant transactions with related parties for the year

Rs.
Particulars | 31March2020 31 March 2019
ChildFund International, USA - |l |
e Remittances received 557,903,876 567,048,702
e Expenses paid by Head Of_ﬁcé — 7,074,501 6.564,4@
' ChildFund India, Society . _ __ _
e Subsidy Paid to Society 107,735,276 | 99,887,012
e Designated Fund Paid to Society | 18,489,623 18,106,523
| o NSP & Grant Paid to Society ] 7,149,619 6,926,303

1. Unhedged Foreign Currency Exposure

ChildFund International USA — India Office does not have any unhedged foreign currency exposure
and outstanding derivative instruments as at year end.

J. Contingent Liabilities

One of the Ex employees have lodged case against Indian National Office and its officers,
the extent of liability neither quantified in the books of accounts nor considered as
contingent liability as the management is expecting the favourable verdict to Indian National

Office.

For Kuppa & Associates For ChildFund International USA - India Office

Chartered Accountants
Firm Reg. No: 0090925
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Kuppa Narasimha Setty %\ Neelam Makhijani
Proprietor ' Country Director

Membership No. 209347

Place: Bangalore
Date: 20.10.2020

Museum Road
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